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U.S. stocks closed mixed Tuesday as caution prevailed ahead of a barrage of tech earnings and an 
updated policy statement from the Federal Reserve. The energy sector led gains, helping to offset 
declines in health-care and consumer-staples sectors. 

The Case-Shiller Home Price Index rose by 5.3% in February from 2015 levels, the same year-over-year 
gain reported in January. West coast markets dominated the fastest growing cities. Durable goods orders 
were up 0.8% in March, but much of that increase was driven by military demand. Core orders, which are 
seen as an indicator of private business demand, were flat in the month.  Consumer confidence slipped in 
April, according to the Conference Board. The reading of 94.2 was down from 96.2 in March and below 
the 95.8 expected by economists. 

At the close the Dow was up 0.1%, the NASDAQ was down 0.2%, while the S&P 500 had gained 0.2%. For 
Australian ADRs listed on the NYSE, BHP Billiton rose 52 cents (1.72%) to $31.07, ResMed slipped 21 
cents (-0.34%) to $60.95, Telstra Corporation lifted 23 cents (1.11%) to $21.01, Spark New Zealand 
gained 18 cents (1.51%) to $12.24 and Westpac rose 37 cents (1.54%) to $24.47. At 7:45 AM (AEDT), the 
10-year Treasury note yield was 1.93% and the 5-year yield was 1.39%. 

Shares of 3M (MMM) were off around 1% after the firm reported first-quarter results. The firm said it 
earned $2.05 a share versus $1.85 a share in the year-ago quarter as operating margins rose. Revenue 
was down 2.2% in the quarter due to the impact of a strong dollar and weakness in the firm's electronics 
and energy segment.  Procter & Gamble (PG) reported better-than-expected results. Earnings of 97 cents 
per share were ahead of the 75 cents a share in the year-ago quarter and the 82 cents a share expected 
by analysts. Gross margins and organic sales rose in the quarter, but volume was off due to weakness in 
developing markets.  DuPont (DD) boosted its 2016 earnings outlook after it reported better-than-
expected results on the back of its agriculture and nutrition divisions. The results come ahead of the 
firm's planned merger with Dow (DOW) which is schedule to close later this year, pending regulatory 
approval. Shares rose over 2% on the report. 

European markets finished mixed after a choppy trading session.  The FTSE 100 was up 0.4%, while the 
French CAC 40 and Germany's DAX each fell around 0.3%. 



 

 

Asian shares also ended mixed.  The Shanghai Composite rose 0.6%, the Hang Seng was up 0.5%, while 
the Nikkei 225 was down 0.5%. India's Sensex lifted 1.3%. 

Australian Market 
 

Local Markets Expected to Open Higher - ahead of the local open, SPI futures were 20 points higher at 
5,125. Tuesday 26 April - close. The local market opened lower today on the back of losses on Wall Street 
overnight from weaker oil prices. Local stocks did rebound briefly at 11:00 am to break through the flat 
line however the positivity was short-lived as stocks fell below and closed lower, weighed down by 
resource stocks. There were mixed results from the sectors; utilities gained most significantly while 
materials were the biggest laggard. The Australian dollar fell against most major currencies. 
 
Annual General Meetings today (ASX 300)  

 
APN Outdoor Group Limited  

Companies trading ex-dividend next business day (ASX 300)  

 
Bank of Queensland Limited 
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iInvest Securities Pty Ltd (ABN 44 246 838 283) (“iInvest”) does not guarantee or take responsibility for the accuracy, 
completeness, estimates or appropriateness of any information or statement of opinion (any of which may change 
without notice) set out in this document. 
 
This document has been provided to you for your general information and does not take into account your objectives, 
financial situation and needs and must not be relied upon by you as personal financial product advice that has been 
provided to you by iInvest. If you require advice regarding any aspect of the information and statements of opinion set 
out in this document, particularly as to whether you should base an investment decision upon the information or 
statements of opinion set out in this document, please contact your financial adviser. 
 
Distribution 

The material contained in this communication is prepared for the exclusive use of clients of iInvest. iInvest is an 
Authorised Representative (#431611) of Zodiac Securities Pty Ltd (ABN 76142982554) (AFSL #398350). 
 
The information contained herein is confidential and may be legally privileged. If you are not the intended recipient, 
confidentiality is not lost nor privilege waived by your receipt of it. Please delete and destroy all copies. You should not 
use, copy, disclose or distribute this information without the express written authority of iInvest. 
 
Disclaimer & Disclosure 

iInvest, its related companies, officers, employees and agents may have a relevant interest in some of the securities 
mentioned but those holdings are not material unless disclosed in this communication. These holdings (or absence of 
holdings) may change at any time after publication of this communication, without notice. 
 

iInvest, its related companies, officers, employees and agents may earn income, fees, brokerage or commissions or other 
benefits as a result of recommendations, dealing or transactions in the securities mentioned in this communication. These 
interests do not influence iInvest in giving the general advice contained in this communication. iInvest, its related 
companies, officers, employees and agents may trade in financial products which is contrary to the recommendations 
given in this communication. 
 
You should not act on any recommendation made in this document without first consulting your investment adviser in 
order to ascertain whether the recommendation (if any) is appropriate, having regard to your investment objectives, 
financial situation and particular needs. Nothing in this communication shall be construed as a solicitation to buy or sell a 
financial product, or to engage in or refrain from engaging in any transaction. 
 
We cannot guarantee that the integrity of this communication has been maintained, is free from errors, omissions, 
misstatements, virus interception or interference. 

 


