
 

 

SELL-ONLY 
 CLIENT AGREEMENT 

 
 
 ACCOUNT DETAILS  
 

Registered Holder Name: 
 
 
 
 
 
 
Address on Holding Statement:  
 
 
 
 

 
Authorisation: 
 
i/We authorise iInvest Securities to sell: 
 
Quantity_______________units of stock name ___________________________________________________________ 
 
             At the Market Price                                  OR               At a Limit Price of: ________________________________ 
 
(The Market Price is the current trading price of the shares)       (The Limit Price is the lowest price you’re prepared to sell your shares at) 
 

 
IDENTIFICATION DETAILS 
 
iInvest Securities is required by law to verify all client identities as required by the Anti-Money Laundering / Counter-
Terrorism Financing (AML/CTF) Act. To ensure that we meet the requirements of the AML/CTF Act, we require certified 
copies of identification from the signatories below. 
 
Client Declaration 
 
By signing this application form, I / We agree to the following: 
 

1. If there are delays in the Registry responding to iInvest Securities’ enquiry to confirm the details of the Holder’s 
sell instruction, because the Holder has not provided the SRN or has provided an incorrect SRN, the Holder 
acknowledges that iInvest Securities is not liable for any delay in placing the Holder’s order with the Wholesale 
Broker for entry into the market.  Further, if there is a delay, the market price at the time the Holder’s order is 
placed with iInvest Securities may differ from the actual sale price achieved by the Wholesale Broker.  Any fee 
incurred on behalf of the Holder for the purpose of the Share Registry enquiry will be deducted from the sale 
proceeds. 

2. The name and address on the Holder’s registered holdings statement is the same as the name and address 
given to iInvest Securities for this service and this address must be within Australia. 

3. No account will be opened by iInvest Securities. 
4. Before giving these instructions to iInvest Securities the Holder has received the iInvest Securities Financial 

Services Guide. 
5. The Holder instructs iInvest Securities to place a sell order on their behalf with the Wholesale Broker to be 

executed through the ASX or Chi-X; the details of which are specified in the Morrisons Client Application Form. 
Where a “limit price” has not been specified the sale will be placed “at market”. 

6. iInvest Securities will charge a brokerage fee for each confirmation of transaction issued via the Wholesale 
Broker. This fee is deducted automatically prior to the Wholesale Broker paying the net proceeds doe for the 
sale of securities. The fee will be as specified by your iInvest Securities Advisor. 



 

 

7. iInvest Securities will not be liable for any loss or liability incurred by Holder if iInvest Securities does not receive 
Holder’s instructions or if any dealing or proposed dealing is interrupted, unable to be completed or unable to 
take place due to failure of any computer or other electronic or technological service or due to circumstances 
beyond iInvest Securities’ reasonable control. 

8. Holder acknowledges that there is no certainty that Holder’s sell order will be accepted and that iInvest 
Securities will only place the order with the Wholesale Broker after iInvest Securities receives confirmation from 
the Registry that the details the Holder provides to us match the details the Registry has and that Holder has 
sufficient Sale Securities 
available to sell under the SRN provided to iInvest Securities. 

9. Holder warrants that all information provided by Holder in requesting the “Sell Only” Service is complete and 
correct and not misleading in any way and that iInvest Securities may rely on that information until iInvest 
Securities receives written notice of any change stated by Holder. 

10. Holder warrants that it has full power to sell the Sale Securities, whether as principal (including trustee) or as 
agent. Holder warrants that if the Sale Securities are owned by more than one person or entity, each such 
person or entity is jointly and severally liable in respect of these terms. 

11. iInvest Securities will not be liable in contract, tort, fiduciary duty or otherwise for any loss of prospective profits, 
expenses or special or indirect or consequential damages (whether any of them are reasonably foreseeable or 
not) arising from use of the “Sell Only” service other than to the extent arising from the fraud, negligence or 
breach of these terms by iInvest Securities. 

13.  Holder acknowledges that iInvest Securities is not providing advice of any kind regarding the Sale Securities, 
including the price at which they should be sold. 

14.  Holder forever indemnifies iInvest Securities against any loss, damage, cost, expense, statutory or equitable 
compensation, liability, claim or cause of action arising out of or in any way connected, directly or indirectly, with 
either iInvest Securities undertaking your instructions or any breach of, or failure by Holder to comply with, 
Holders obligations under these terms. 
 

I/We confirm that the information provided in the Morrison’s Client Application Form provided by the Wholesale Broker 
is true and correct and will be used by iInvest Securities for the purpose of this Client Agreement. 
 

Client 1 Client 2 
Signed: 
 
 

Signed: 

Print Name: 
 
 

Print Name: 

Email Address: 
 
 

Email Address: 

Date: 
 
 

Date: 

 
Client 3 Client 4 
Signed: 
 
 

Signed: 

Print Name: 
 
 

Print Name: 

Email Address: 
 
 

Email Address: 

Date: 
 
 

Date: 

 
Note: If this is a Company Account (or trust account with a corporate trustee) and the company has more than 
one director, a minimum of two directors will be required to sign and provide certified identification. 
Note: If this is a Trust Account, all trustees are required to sign and provide certified identification 


